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L & S Insurance and Financial Services Inc.,  is a full service Insurance agency, in 
business for 22 years, is family owned.  We have 21 employees with most of them 
working  at L&S over 10 years.   

6000 Clients Statewide /Broward/ Palm Beach/Miami/ East & West 
Coastal 

Current Representing 21 ( Personal Lines ) Insurance companies , Auto ( 9 ) 
Insurance  and many  Commercial  carriers. 
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 Please Visit our  website and bloq page :                  

www.HomeInsuranceGuru.com ς www.yourinsurancepros.com  
Toll Free : 888.224.7400 
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Title?? 

. Please cell phones in silence 
 
 
 
. Restrooms 
 
 
. Have fun and learn 
 
 
 
 
 
 
 
 
 
. Help others & Ask questions!!! 
 

Be attentive 
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Breaks during meeting  
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Å Home Insurance HO-3 / DP-3 / HO-6 
Å Insurance Inspections ( 4pt. Inspection / wind mitigation/ roof certification ) 
Å Pricing ς shop your rates $$$$$$ 
Å Citizens ς How good or bad are they 
Å Depopulation ς why leave Citizens 
Å Reinsurance ς who pays for claims 
Å Coverages in your policy? 
Å Claims 
Å Foreclosures / Bank owned properties causing insurance issues 
Å Flood Insurance  ( FIRM, flood zones, elevation certificates + subsidized rates )  
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REPLACEMENT COST ESTIMATOR ς R/C/E 

 
 
 
A. Replacement cost estimator asks a series of questions about your home in order to 
come up with an accurate estimate of how much it would cost to rebuild your home, 
brick for brick, with new materials of like and kind quality, including total square feet, 
type of floor finish, etc. 
  
 
 
B. Keep in mind the replacement cost value is  not the same thing as the market 
value. Market value includes land, and will fluctuate depending on the location of the 
home, while building cost will stay relatively the same.  
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Å Appraisals not acceptable by  
insurance carriers any more. 
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used  by carriers. 
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ORDINANCE OF LAW 
A. If Disaster damages or destroys your home, the renovations and reconstruction 

must meet current building codes or regulations; standard homeowners 
insurance normally ǿƻƴΩǘ help you meet the cost to comply. You can turn to law 
and ordinance coverage to fill this gap. 

 
B. You need law and ordinance coverage to pay for the current cost of 

bringing a damaged building to current codes and laws. Florida requires 
homeowners insurance companies to offer law and ordinance 
coverages. 
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 Actual Cash Value vs. Replacement Cost Coverage in Homeowners Insurance 

 Homeowners insurance policies offer actual cash value or replacement cost coverage to replace your 
damaged, stolen, or destroyed personal property. 
 
ω Replacement cost  is what you would pay for the item at ǘƻŘŀȅΩǎ cost. 
 
ω Actual cash value is what you would pay for a similar item at ǘƻŘŀȅΩǎ cost minus depreciation 
(replacement cost minus depreciation). 
 
ω Depreciation  is a decrease in value due to wear and tear or age. 
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Some insurance agents will  lower replacement cost estimator and will  either lower 
or exclude ordinance or law coverage to get the LOWEST RATES, exposing the 
homeowners with out sufficient coverage. 

When claims occur you will want the 
coverage or should be aware if you chose 
not to carry the coverage. 
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HURRICANE SEASON ς JUNE 1 ς NOVEMBER 30 

L & S Insurance provides hurricane updates directly from the National Hurricane Center. If your browser or 
email client supports RSS feeds, you can subscribe to these updates to automatically receive revisions as they 
become available. 
 
Alternately, you can bookmark this page and/or read the updates here (note that these RSS links open in a 
new page). 
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Coverages A&B - Exclusions 

1. Any structure enclosed by screens on more 
than one side, constructed to be open to the 
weather, and not constructed of and 
covered by the same or  substantially the 
same materials as that of the primary 
dwelling. 

 

* All three conditions must be met for the 
exclusion to apply! 
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